Sector

risk TOP-FLOP sectors as of mid-2016 126 changes

Outlook in sector risk ratings since the
beginning of 2016
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Sector risk changes in 2016 (x-axis) and risk level (y-axis)
asof end of Q2 2016

. Metal

AUSTRALIA

£ E Brazil Saudi Arabia = India
sout - @
) Textile M ) ARICA ] . ] .
gachUPenlqvent T/ Aeronautics 7| Retail 7| Pharmaceuticals
Q@cey P _ 0|l Pharmaceuticals 0| Agrifood 0| Agrifood
Paper @) Construction PJE 1T Services P/ M Household equipment |P| M Retail
. Transportation F ' Householde equipment F' M Construction F/ M Metal
Electronics L : L ; L .
Computer oM Retail oM Machinery o/ ™ Machinery
Household i
L ouipment 'p B Machinery » M Energy b
Retail R 1
Chemicals m Services. ‘Aeronautics '
. . .Automotive
Car component -~ ) . . . .
Agrifood 2 Pharmaceutical M Low risk Changes in sector risk ratings by country in H1 2016 (number of net upgrades )
= Medium risk o .
15 210 5 0 5 Sensitive sector I Deterioration Improvement Economic Research
Number of net upgrades (=upgrades-downgrades) . H|gh risk (between -6 and -1) (between +1and +4) Source: Euler Hermes as of June 22,2016
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